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B.Com. Dse 1st Semester Examination, 2024

COMDSCBI 01-COMMERCE
FINANCIAL ACCOUNTING

Time Allotted: 2 Hours 30 Minutes Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / stl-3 / W g-#
L Answer any fonr questions:
@-RNF 5170 eivaR Tee ez
Tt TRGET TP I G
(a) Define Business entity concept.
TS WG LIS FRee 76
Business entity concept ST 7 &4 |
(b) Write down three examples of Capital expenditure.
i 0 fon Tnrzad (4
Capital expenditure B! T SETERVE® & B |
(c) What are the objectives of making Trial Balance?
Trial Balance 991 Sray §1 H 2
Trial Balance TR &I Se¥Ie%w & & 7 ?
(d) How do you explain Normal Loss?
Normal Loss & gf¥ eI 1t $904 ¢
Normal Loss 5@ & & ?
(e) What is Joint Bank Account?
Joint Bank Account 3 ¢
Joint Bank Account & &1 ?

(f) Is there any difference between secured loan and unsecured loan? Explain.

#&(%© ¥ (Secured Loan) @ pEEFe A (Unsecured Loan)-99 MY @ A
IR ? I 41

Secured Loan ¥ Unsecured Loan 31 &2 fRr=TaT & ? 2Tl T{er |

GROUP-B / -4/ ¥{g-@
2. Answer any four questions:
(T-GIA BIAf &red Bad e
T TIRTET STHPT TR o

(a) What are the differences between Self-Balancing System and Sectional Balancing
System?

Self-Balancing System 8 Sectional Balancing System-9% (4] A A 2
Self-Balancing System ¥ Sectional Balancing System ! frTaTE® & 5§17
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(b) What are the objectives of charging depreciation? 6 :
BR6Y 41 TR Srae F o
Depreciation =1t 1 2 908% % B 7
(¢) Explain the following: ‘
Dual entity Concept
Revenue recognition Concept.
RUNIE
098 TER el
W i (Revenue recognition) 4Ie
fFreferRye aman TR —
Dual entity Concept
Revenue recognition Concept. 4
(d) The following balances are extracted from the books of Mr. Raja Dam as an 3 6
March, 2016. You are required to prepare a Trial Balance therefrom:

Capital 39,000, Stock on 1.4.2015 22,500, Building 223,000, Furniture 26,720
Machinery 17,500, Purchases 39,450, Sales 265,310, Discount receive '

S : reights €115, Sales Return
Discount allowed ¥270, Carriage outwards T60, Freights ses 2830, Trade

¥750, Rates and Taxes Z685, Outstanding Rent 265, Other expen 23 840
creditors ¥11,380, Debtors T17,000, Purchases Returns Z190, Wages ?2,9007
Drawings 1,500, Bills payable €570, Cash in hand 600, Bank loan %577

Closing Stock on 31.03.2016 %3,800. 6
(e) How do you distinguish Reserves from Provisions?

FRfore sRys 92 (@ g [Ferg #3909 ?

Reserves ¥ Provisions dtef =i E‘REj N | ]

(f) From the following particulars, calculate the value of unsold stock on
Consignment:
Goods consigned 1000 kg at T100 per kg
Consignor’s expenses 8,400
Consignee’s expenses:
Landing Charges 34,600
Carriage to Godown 400
Godown Rent T600
Advertisement %1.,400
Sales made by Consignee 900 kg at T150 per kg
Commission charged by Consignee - 5% on sales

Ix2 =6

GROUP-C / fetot-ol / wgg-

Answer any fwo questions 12x2 =24
(-(FIA ¥ e Ted wie
P G3TCT THHT IR o
5. Who are the users of Accounting information? What are the advantages of 4+8

Accounting to its users?
TR AR O IR 2 JIRAPIN IR o Akaref 3 o
Accounting information P FANTdHdEs ®I &1 ? TGP WAFEAERATS @

TISETE® o &9 ?
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4. (a) What are the causes of Depreciation”? 3+9
WA FtefHn § § o
Depreciation @Y aseurEes ¥ ¥ 17
b)Y ABC 1td. purchased tw ~
{ dﬂm\,i,:ﬁn’n “:\ l:::nxn I::‘(lv :,m ks at T1.50.000 each on 1" April, 2020 1t wrote off
accounis on il\"-l)c } . P straight line method and it closed its annual
cember every year on | )
4 . ' N July 1, 2022, one of the trucks met an
accident and was totally destroved Ihe Ing - i I
. % rance Company paid 764,000 in fu
settlement of the claim. On the same day the ¢  hand
& for ©76.000 and s e Company purchased a second-han
truck for <76.000 and spent T24 00 for its overhauli g} T'rucks Account
for 2020, 2021 and 2022, ' s RS (T
Virat and Rohit dn.ing hllSiI1CSS Scparately ag Building Contractors undertake 6+3+3
Jointly to build a building for a newly starte Public Company for a contract price
of T10,00,000 payable as to ¥8,00,000 by instalment in Cash and 22,00,000 in
fully paid Equity bhal:cs of the new Company. A Bank Account is opened in their
joint name. Virat paying ?2~.50,000 and Rohit ¥1,50,000. They are to share profit
and loss in 2 : 1 ratio respectively. Their transactions were as follows:
Paid Wages 33,00,000, Purchased Materials 7,00,000, Materials supplied by
Virat from his stoc?( 350,000, Materials supplied by Rohit from his stock Z40,000.
Architect’s fees paid by Virat 320,000
The contract was comp!eted and the price was duly received. The Joint Venture
was closed by Virat taking up all the equity shares of the Company at an agreed
valuation of ¥1,60,000 and Rohit taking up the stock of materials at an agreed
valuation of 30,000.
Prepare Joint Venture A/c, Joint Bank A/c and Venturers A/c.
A fire occurred on 15" September, 2016 in the premises of Z Co. Ltd. From the 12
following figures, calculate the amount of the claim to be lodged with the

Insurance Company for loss of stock:

Stock at cost as on 1 January, 2015 = 220,000

Stock at cost as on 1** January, 2016 = 30,000

Purchases in 2015 = 340,000

Purchases from 1* January, 2016 to 15™ September, 2016 = 88,000

Sales in 2015 =%60,000

Sales from 1* January, 2016 to 15™ September, 2016 = Z1,05,000
During the current year, cost of purchase have risen by 10% above last year’s
level. Selling prices have gone up by 5%. Salvage value of Stock after fire was

32,000
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